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the realty.
TO HAVE AND TO HOLD alt and singular the said promises unto the Mortesroe, its stocessors and assivns forever.

The Mortyagor reprosends wd warrands that said Morteagor is scizad of the above descnbaal premises in foe stnple alsolnte; that
the above desuribeal promises are free and «dear of all liens or other encnmbirances: that the Morteacor s Linfelly ciponcred to con-
ey or encember the same; end that the Mortgagor will forever defend the safd premises unto the Morteagee, its stveessors atal assiins,
from and agaimt the Mortgagor and every person whomsoever Liwfully chaiming or to (Juim the same or any part thereol.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenond by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional stums which may be advancad Lereafter, at the option of the
Mostgagee, for the payment of taxes, or public assesments, hazard insurance prominms. repains or other sech pruposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mottzaee to the Motgagor undder
the authority of Sec. 45-53, 1962 Code of baws of South Caroling, as amendal, or sinilar statutes: awd all stns o advaucsl shall Lear
interest at the same rate or rates as that provided in said pote unless otherwise agrevd upon by the parties and shall be payable at the
dermand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a suin not less than the balanee due hereunder at any tie and in o company or
companics acveptalde to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muoiteagee and
agrens that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cloies in favor of the
Mortyagee;, and in the evert of Joss, Mortgagor will give immedizte notice thereof to the Mortgagee by registered sl and should the
Mortagor at any time fail to keep said premises insured or fail to pay the premiums for sudh insurance, then the Mottgager may cause
such improvements to be insured in the name of the Mortgagur and reimburse ttsel for the cost of such imurance, with interest as

kereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortwavor fail to do
so, the Morteagee may. at its option, enter upon said premises and make whatever repairs are necessary and chirge the expenses for such
repairs to the mortgage didbt and collect the same under this mortzaze, with interest as hereirabove provided.

3. That the Mortragee may at any time require the issuance and maintenance of iusurance upon the life of any porson Dl:ll:.t{-lfﬁl
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt, with the Morteagee as Beneficiary, awmd if the
premimmns are not otherwise paid, the Mortgagee may pay said premiums and any ameunt so paid shall bevome x part of the mortgage

debt.

6. ‘That Mortgavor aurees to pay all taxes and other public assessments levied azainst the morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee fmmeliately upon pasment, and should the Mort-
gagor farl to pay such taves and assessments when the same shall {46 die, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the mortwage debt and collevt the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortwagor agrecs that the principal amount of the indebtedness hereby
secnred shall be dishuned to the Mortgagor in periodic payments, as constriction progresses, in acvordance with the tenns and condi-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mostgage and incorporated herein by
reference.

8. Fhat the Morteagor will rot further encumiber the pranises above deseribed, without the prior consent of the Mortgagee, and
shonld the Morteagor so encumber such premises, the Mortgagee may. at its option. declare the indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect said indebteduess.

9. That should the Mortegagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyarce, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assminplion of the mostgage indebtedress, pay the reasuralle cost as revquiired by the Association for processing the
assunption. furnish the Association with a copy of the Contract of Sale, Bond for Title. oz Deed of Comvevance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charved at that time by applicable South Carolisa Liw, or a lesser increase in interest rate as may
be detennined Ly the Association. The Association will notify the Mostzavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Shonld the Mortgagor, or Lis Purchaser, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option, may declare the indebtedness hereby seenred to be insmediately due and pavable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgzagor fail to make pavments of principal andd interest as due on the promissory note and the sane shall be
unipaid for a period of thirty {30} days. or if there should be any failure to vomply with and abide by any by-laws or the charter of
the Mortgagee, or any stipilations set ont in this morteage. the Mortgawee. at its option may write to the Mortgagor at his last known
address giving him thirty {30} days in which to rectify the said default and shonld the Maorteagor fail to rectify said default within the
safd thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan halince for the renwtining term of the loan or
for a lesser term to the mavimum rate por annum permitted to be charged at that time by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly pavinents will be adjnsted accordingly,

11. That shonld the Mortearor fail to make pavments of principal and interest s due on the promissory note and should any monthly
installment Lecome past due for a period in excess of 15 days. the Mortpager may collect a “late charge™ not to exceed an amount
equal to five (59 ) per centum of any such past dve installment in order to cover the eatra eapense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successars and assigns. all the reots, issues. and profits accruing from
the mortgayged premises. retaining the right to collect the sanme so Fong as the deht hereby secured is not in arrears of pavment. hut
should any part of the principal indebtedness, or interest, taves, or fire insnrance preminms, be past due and unpaid, the Mortpagee
may without notice or further proceedings take over the mortgaged premises, if they shall be oconpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebteilness hereliv seenred, without lability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any temant is anthorired. 1pon request by Mortgagee, to
make all rental payments direct to the Morteagee, withont Hability to the Mortzavor. until notified to the contrary by the Morlgagee;
and should said premises at the time of such defanlt be occupied by the Mortgavor, the Mortwagee may apply to the Judee of the
County Court or to anyv Judie of the Court of Common Pleas who shall be resident or presiding in the connty aforesaild for the appoint-
ment of a receiver with authority to fake possession of said premises and collect such rents and profits, applving said rents, after pay-
irl]gl the l(‘ost of collection, to the mortgare debt withont Habilits ty account for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pav to the Mortzagee, on the first day of each month until the
note sccured hereby is Inlly paid, the following sumns in addition to the payoients of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of morteave goaranty insurance {if applicable ), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessments neat due on the mortgaged premises {all as estimated by
the Mortizagee) less all sums already paid therefor. divided by the number of mnnths to clapse before one month prior to the date when
such premiums. taxes. and assessments will be due andd payable, such sums to be held by Mortragee to pay said preminms, taxes and
special assessments, Should these payvments exceed the amonnt of pavments actualls made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortaagee on subsequent pavients to be made by the Morteagor: if, however,
said sums shall be insufficient to make said payvments when the same shall become due and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortvavor further asrees that at the end of ten yvears from the date
hereof, Mortgazee may, at its option. apply for renewal of marteare maranty or similar insurance (if applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option. pay the sinude premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the samie to the morteage debt in which event the Mortgagor shall
repay to Mortgagee such preminm payment. with interest. at the rate specified in said promissory note. in equal monthly installments
over the remaining payvment period.
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